TRIVE PROPERTY GROUP BERHAD
Registration No. 200401029337 (667845-M)

(Incorporated in Malaysia)

SUMMARY OF KEY MATTERS DISCUSSED AT THE FULLY VIRTUAL 14TH ANNUAL GENERAL MEETING OF TRIVE PROPERTY GROUP BERHAD (“TRIVE” OR
“THE COMPANY”) HELD AT THE BROADCAST VENUE AT LEVEL 4, MENARA LIEN HOE, NO. 8, PERSIARAN TROPICANA, TROPICANA GOLF & COUNTRY
RESORT, 47410 PETALING JAYA, SELANGOR DARUL EHSAN ON WEDNESDAY, 13 JANUARY 2021 AT 11.00 A.M.
SUMMARY OF KEY MATTERS DISCUSSED
MSWG Queries - Operational & Financial Matters

Trive Responses

1)

With the outbreak of Covid-19 pandemic and the highly challenging
operating environment, the Company will leverage its financial strength
and implement all necessary reasonable procedures to mitigate the
business operations as well as economic risks to safeguard stakeholders’
interest.

The Group encountered significant disruption in business in all
business segments and expects a weaker-than-expected recovery in
growth due to downside risks to growth (page 9 of Annual Report
2020 (“AR2020”)). The Group continues to record loss after taxation
(“LAT”) of RM5.48 million (2019: LAT of RM5.47 million) (page 10 of
AR2020).
Given the on-going Covid-19 pandemic and the highly challenging
operating environment in 2020/2021, are there any additional
strategies to address the downward pressure on operating
performance especially the bottom-line performance?

2)

In FYE 2020, Menara Persoft recorded occupancy rate of 37%. The
rental income generated had contributed positively to the revenue of
the Group as one of the main source of income (page 9 of AR2020).

As at to-date, the Company is able to retain its tenants. A 30% rental
rebates were given to existing tenants from April till June 2020.

Did the Group experience any loss of tenants during the year? Was
there any reduction in rental given to the tenants of Menara Persoft
due to Covid-19 pandemic?
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3)

‘Other Operating Income’ increased to RM2 million (2019: RM0.4
million) (page 54 of AR2020).
(a)
What comprises Other Operating Income?
(b)

4)

Is the Other Operating Income sustainable going forward or is it
one-off in nature?

‘Realised loss on quoted shares’ amounted to RM1.8 million (2019: Nil)
(page 58 of AR2020).
(a)
(b)
(c)

(d)

5)

Other operating income in FY2020 represents the unrealised gain in
investment of quoted shares in Malaysia as well as interest income earned.

The Company subscribed for Mtouche Technology Berhad’s shares in year
2017. After three (3) years of holding, the Company decided to sell the
shares to avoid further losses in near future given the uncertainties of the
global economy affected by the Covid-19 pandemic and it is prudent for
the Company to recall as much cash flow at this unprecedented time. The
shares were acquired under Dato’ Kua Khai Shyuan and a trust deed had
been executed and filed with a lawyer to facilitate the monitoring process
with the shareholders’ interest in safeguard.

To which quoted shares do the loss relate to?
Why did the Board decided to sell the quoted shares at a loss?
Given that the investments in quoted share are acquired under
the name of a director (Note 15, page 101 of AR2020), how has
the Board ensured that the sale of the quoted shares is in the
best interest of the Company and shareholders interest had
been safeguarded?
Why are the quoted shares acquired under the name of a
director instead of the Company? Please identify the director
under whose name the quoted shares are registered?

The Company purchased additional motor vehicles amounting to
RM300,000 (Note 5, page 90 of AR2020). A motor vehicle of the Group
and of the Company with net carrying amount of RM466,430 (2019:
RM277,383) is registered under the name of a director (Note 5, page
93 of AR2020)
(a)
(b)
(c)
(d)
(e)

The Company had purchased one unit of used motor vehicle (BMW) for the
furtherance of business, site visit and day-to-day operation needs during
the FY2020. The said vehicle was registered under Dato’ Kua Khai Shyuan
and a trust deed had been executed and filed with a lawyer to facilitate the
monitoring process with the shareholders’ interest in safeguard. There was
no disclosure of benefits-in-kind as the vehicle is not purchased for the
private use of the Executive Director.

Given that Trive is making losses, what is the justification to
purchase additional motor vehicles?
How many motor vehicles were purchased (and models) during
the financial year ended 2020?
Please identify the director under whose name the said motor
vehicle is registered?
Why is the said motor vehicle registered under the name of a
director instead of the Company?
What constitute the increase of the motor vehicle’s net carrying
amount to RM466,430?
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(f)

6)

Given that the motor vehicle is registered under the name of a
director, why was there no disclosure of benefits-in-kind under
the Directors’ remuneration on page 21 of AR2020?

Accumulated impairment losses on other receivables amount to
RM16.4 million (2019: RM16.4 million) (Note 13, page 100 of AR2020).
(a)
(b)

The Company has been monitoring closely by phone calls, in writing
including discussions with the lawyer on next course of actions as well as
the options available to the Company taking into consideration cost,
benefits and time. The Company would try its best endeavour to collect the
outstanding receivables.

What actions have been taken to recover the said amount?
What is the probability of recovering the impaired amount? Todate, how much of the impairment on other receivables have
been recovered?

MSWG Queries – Corporate Governance Matters

Trive Responses

1)

The Company is in compliance of the Main Market Listing Requirements as
there were no key matters discussed at the previous AGM of the Company.

Chapter 9, Paragraph 9.21(2) of the Main Market Listing Requirements
requires companies to publish the summary of Key Matters Discussed
at the previous AGM onto the companies’ website. As at 5 January
2021, the Company has not published the summary of Key Matters
Discussed at its AGM held on 13 January 2020 onto its website.
Please explain.

2)

The Board has committed to meet at least meets at least 4 times a
year with additional meetings to be held when need arises to consider
urgent proposals or matters that required expeditious decision or
deliberation of the Board. For FYE2020, three Board Meetings were
held with full attendance of all Directors (page 19 of AR2020).
(a)
(b)

The number of meetings held was lesser than last financial year and this
was due to unforeseen circumstances arising from Covid-19 pandemic
which our government made its first announcement on Movement Control
Order (MCO), the nationwide lockdown. All the four quarterly results were
duly tabled and approved by the Board. (page 30 of AR2020)

What is the reason for the low number of Board meetings held
during the year?
Does this mean that some of the four quarterly results were not
tabled at Board meetings for approval?
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3)

4)

The total cost incurred for the internal audit function was RM10,000
(FYE2019: RM10,000) for the financial year ended 31 July 2020 (page
22 of AR2020).
(a)

Given that the fee is rather small (approximately RM833.33 per
month), how does the audit committee assure itself that there
would be adequate coverage and an effective audit function?

(b)

How many internal audit reports were issued during FYE 2020?
What were the areas of coverage during the year?

During the FY2020, the internal auditors had reviewed the approval of
assets acquisitions, completeness of assets recording, safeguarding of
assets and approval for disposal and write-off of assets. The internal
auditors had assisted the Audit Committee in analyzing the issues and
recommendations based on risk ratings to ensure adequate and effective
systems are in place.
The internal auditors had also carried out a risk assessment review and
reported the business process, risk description, residual risk, management
action and the control effectiveness of the above identified to the Audit
Committee. The additional risks identified had been updated in the Risk
Register. (page 32, 33 & 34 of AR2020)

Ordinary Resolution 3 - To approve the payment of Directors’ Fees for
the financial year ended 31 July 2020 (page 5 of AR2020).

The quantum of proposed directors’ fees for the financial year ended 31
July 2020 is the same as that of last financial year.

The quantum of Directors’ Fees that the Company is seeking
shareholders’ approval for was not stated in the Notice of AGM. For
ease of reference by the shareholders’ and to ensure that shareholders
are aware of the quantum of Directors’ Fees that they are voting for,
please state the Directors’ Fees amount in the Notice of AGM in future.
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